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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREEXNVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CARQLINA Lean Aecount No.
COUNIY OF GREEXNVILLE

WHEREAS Fidelity Federal Savirgs arnd Loan Association of Greerville, South Carolina. kereinafter referred to as the ASSO-
CIATION, is the owrer ard hoMer of a promiszery rote dated —June 6, 1975 , executed byWilliam L.
Gerard and Nancy C. Gerard in tha origiral sum of &lﬁlm'&g—-——— bearing
interest at therateof — 9 < and secured by a first rrorigage on the premiszes being known as Jot No. 8
Basswood Drive, Hillsborough Subdivision, Mauldin, South Caroling:, is recorded in the RMC office for

Greenville County in Morigage Book _ 1341 . Tage +~—49~0—- title to which preperty is now teing transferred

to tke urdersigred OBLIGOR(S), who has (have) zgreed to azsume said mortgage lsan arnd to pay tke balance due thereon; and
WHEREAS the AS30CIATION kas agreed to said tranefer of owrership of tke mortgaged premi:'ﬁ to the OBLIGOR and his
assumption of the mortgage loan, provided the interest rate on the balanca due is hopooed from ¢ 1o a present
rate of 8.1/2 %, ard can te escalated as hereinafter stated. decreased
XOW, THEREFORE, thiz agreement made and extered into this ~278h- day of —January——, 1977, by and between
tke ASSOCIATION. as mortgzagee, 2rd — Marvin Donald Connor and Joan S._Connor

as assuming OBLIGOR,
WITNESSETH :
In consideration of the premizes and the furtker sum of §1.00 paid by the ASSOCIATION to the OBLIGOR, receipbg& &g‘e&

kereby acknowledged, the underzigried parties agree as follows:
(1) That the loan Lalarce at tke time of this assamption is $§—26,600.00 ; that the ASSOCIATION is presently jo¢5ees-

ing tke interest rate on the talance to B—lL—‘T‘E. Tkat the OBLIGOR agrees to repay said obligation in monthly installments
of § 207.83 each with paymernts to be applied first to irterest and then to remairing principal balance due from month to

month with the first monthly pavment being due —fhl)nml;ﬂh—————, 1a_27_ .
(2) THE UXDERSIGNED agrea(s) that trhe aforesaid rate of interest on this oblgation may from tire to time in the discretion
of the ASSOCIATION te increased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

law. Provided, however, that in 10 event shall the maximum rate of interest exceed — - 8-1/2 . (8 1)2 per annum on
the balance due. The ASSOCIATION shall send writien notice of any increaze in interest rates to the last known address of the
OBLIGOR(S) ard such increase shal]l become effective thiriy (30) days after written rotice is mailed. It is further agreed that the
monthly installment raymwents may be adjusted in preportion to ircrements in interest rates to allow the obMligation to be retired
in full in substantially the same time as would have cceurred prior to any escalation in interest rate.

(3} Should any irstallment payment becorne due for a period in excess of (13) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE™ not to exceed 2n amount equal to five rer centum (5¢¢) of any such past due installment payment.

{4) That all terms and corditions as set out in tke note and mortgage shall continue in full force, except as modified expressly by
this Agreement.

. €5) That this Agreement skall kirnd jointly and severaliy the successors ard assigns of the ASSOCIATION and OBLIGOR, his
keirs, ruccessors and assigrs.

IN WITNESS WHEREOF thke parties Lereto Eave set their hands ard seals this —27¢h- day of January 1977

In the grezerce of::
ig‘ : AD Q ?%nlxcﬁ-iﬁm ASSOCIATION
=~ BY: +7 » # & SEAL
N I. MAUID Attormey { )
. ma? — {SEAL)
g‘)‘l/)’b{"’\. (SEAL)
Y/ L L (SEAL)

In consideration of Fidelity Federal Savirgs and Loan Association’s cepsent to the assump
consideration of Ore dollar ($1.00), the receipt of which is hereby acknowledged, I (we), the u
GOR(S) do kereby conszent to the terms of this Modification and Assumptiqn A reement and

In the presence of: X, : ~ _ (SEAL)
MMWM_ N ,_M% _(SEAL)

— (SEAL)

nd in further
ferring OBLI-

— (SEAL)
Transferring OBLIGOR(S)

PROBATE

STATE OF SOUTH CAROLINA )

COUNTY OF GREENVILLE )

Personally appeared before me the underzigred who made oath that (s)he saw— Marvin Donald Connor, Joan S._
Connor, William I,.. Gerard and Nancy C. Gerard and John I. Mauldin
sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subscribing witness witnessed the execution thereof.
SWORN to before me this

J]%day of January , 19 177 . ‘ .
Vownr Y] @. - (SEAL)

Notary Public for South Carolina /
My commission expires:

9/22/82 '
. , , 19510
Recorded Janwry 27, 1977 at 3:30 pP.NM.
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